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ROEBUCK AND CO 


SEARS, 


General Balance Sheet 
December 30, 1911 


ASSETS: 

Real Estate, Buildings, Plant, Fixtures, Machinery, 

Good Will, Patents and Investments in Securi¬ 
ties of other Corporations: 

Book Value, January 1 , 1911.$40,30S,511.13 

Net Additions during past year, less Depreciation . 134,555.65 $40,442,766.78 

Advances to and Investments in Factories owned 

and whose output is taken by this Company.. 2,803,951.28 

Current Assets, including Advances to Manufac¬ 
turers: 

Advances to Manufacturers whose output is 

chiefly taken by this company.$ 2,638,45G.61 

Merchandise and Supplies on Hand. 9,381,021.39 

Due from Railroads, Express Companies and 
other Common Carriers for goods in transit, 

claims, etc... 76,551.62 

Due from Sundry Persons.'.. 479,323.39 

Due from Customers . 358,001.82 

Insurance and Interest Paid in Advance. 34,013.23 

Cash in Banks and on Hand. 2,381,851.03 

Securities—Municipal and Railroad Bonds, 

Market Value. 2,173,031.65 17,532,230.74 


$60,768,948.80 

LIABILITIES: 

Preferred Capital Stock: 

85,000 Shares at $100.00 each, 7% cumulative.. 8,500,000.00 
Common Capital Stock: 

400,000 Shares at $100.00 each. 40,00 0. 000.00 48,500,000.00 

Current Liabilities: 

For Merchandise and O’-'- Ooen Accounts.. 4.876,439.14 
Preferred Stockholder^ ' ; vidend, Payable 
January 1, 1912. 1 48,750.00 5,025,1S9.14 

Surplus .$20,529,657.62 

Add for 

3,000 Shares Preferred Stock Retired . 300,000.00 



$20,829,657.02 

Deduct: 

7% Dividends on Preferred Stock _$ 599,200.00 

7% Dividends on Common Stock_ 2,624,427.75 

33 1 /3 c /o Common Stock Dividend. 10,000,000.00 

Amount paid for retiring 3.000 Shares 

Preferred Stock. 362,270.21 13,585,897.96 7,243,759.66 


$60,768,948.80 
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SEARS, ROEBUCK AND CO. 

STATEMENT OF NET PROFITS, 
Fiscal Year Ending December 30, 1911 


Sales, less Returns, Allowances, Discounts, etc... $64,112,194.12 

Dividends on Investments and Interest on Securities 310,841,79 $64,423,035.91 

LESS: 

Purchases, including differences in Inventories, 

Wages, General and Selling Expenses, Adver¬ 
tising and all Administrative Charges. $56,948,025.15 

Repairs and Renewals. $189,443.SQ 

Depreciation Reserve on Plant. 300,000.00 489,443.80 57,438,068.95 

Profit for Year...$ C,9S4,96G.96 



To the President, Board of Directors 

and Stockholders of Sears, Roebuck and Co.:— 

We have made an audit of the books and accounts of Sears, Roebuck and 
Co., for the fiscal year ending December 30, 1911, and in accordance therewith 
we certify that in our opinion the foregoing statements of Income and the 
General Balance Sheet are true exhibits of the results of the operation of the 
Company for the said period and of its condition as of December 30, 1911. 

THE AUDIT COMPANY OF NEW YORK, 

A. W. DUNNING, President, G. H. McVICKER, Western Manager, 

New York. Chicago. 

January 27,1912. 
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